
   
 

 

 

 

Terssac, 8 February 2022 

 

Phodé, a laboratory specialising in natural sensory solutions, reorganised 

its share capital with the entry of Turenne Santé as a minority shareholder 

 
Alongside the founding director, Daniel Eclache, Turenne Santé has taken a stake in Phodé’s 
capital as part of a deal with the entry of executive managers and exit of minority shareholders to 
support the Group’s business growth.  
 
Created in 1996 by Daniel Eclache, Phodé is the leading laboratory specialising in the olfaction and 
involved in the design, production and marketing of natural sensory solutions for the well-being of 
humans, animals and the environment.   
 
With more than €20 million in turnover, the Group has experienced a rapid development phase since its 
creation with 10% growth per year over the past ten years. Its success is based on an economic model 
reconciling research with business growth and expansion.  With an international presence, Phodé Group 
generates 70% of its sales outside France through its distribution networks and subsidiaries in China, 
South Africa and Canada, another distinctive asset that sets the Group apart.   
 
With the entry of Turenne Santé, Phodé is turning over a new page in its development by allowing the 
exit of historical shareholders (including the investment fund Oraxys Environment 1) and the increased 
stake held by the management team led by Damien Guillobez, the new Managing Director at Phodé. The 
Group hopes to pursue its growth dynamic through an ambitious business plan with the goal of doubling 
sales by 2026.  
 
This investment is the eighth deal in less than three years for the FPCI Capital Santé 2, which has €185 
million under management. As a reminder, Capital Santé 2’s strategy is to support the growth and 
address the challenges of transferring profitable French SMEs and mid-cap companies in the healthcare 
sector. 
 
This deal is the seventh successful disposal of the Oraxys Environment 1 fund dedicated to European 
SMEs which offer products and services with a positive impact on the environment, public health or 
resource efficiency. 
 

 

Paul Chamoulaud, Turenne Health, stated: “We would like to thank Daniel Eclache for his trust. Phodé’s 

positioning is completely consistent with the Capital Santé fund’s investment approach, which invests in 

the health sector and obviously includes well-being/living well. Phodé forms part of a fundamental trend 

and meets the expectations of Human and Animal Well-Being with a cutting-edge scientific approach that 

appealed to us. We are convinced that the Phodé Group has what it takes to become an undisputed 

player on its market.” 

 

 

 



   
 

 

Gregory Fayolle, Private Equity Partner at Oraxys: “We are happy to have assisted Daniel Eclache 

and his teams in the scope of the transformation of the family company and growing internationalisation. 

The association with Turenne Santé is a great way to pass the baton for a new strategic direction. ” 

 

Nicolas Balon, Partner at Capitalmind: “We are delighted to have contributed to the reorganisation of 

Phodé’s capital, by assisting Daniel Eclache in his management transfer project. With the support of 

Turenne Santé, Phodé’s teams are equipped to accelerate their development and strengthen the Group’s 

position on the global market of natural olfactory solutions for well-being. ” 

 

 
STAKEHOLDERS 

Investors Daniel Eclache and the management team  

Turenne Santé – Benoit Pastour, Paul Chamoulaud, Sophie Canetos 

 

Selling minority financial investor  Oraxys – Gregory Fayolle, Yves Buchsenschutz, Feng Zhao 

  

 

Legal advisory and audit  Jeantet – Thierry Brun, Maxime Brotz, Maria Plakci, Pak-Hang Li 

Financial advisory and audit      Repère – Julien Trelhu  

 

Sell-side M&A advisory       Capitalmind – Nicolas Balon, Guillaume Ten Have, Corentin Muraro 

Sell-side legal advisory EY – Sophie Allex-Lyoudi, Maxime Galinant, Cecil Gentilhomme, Johan Gaulin, 

Bernard Martinier, Benedicte Andrieu-filiol, Maureen Perchicot, Claire Lambare, 

Sasha Herro 

 Lamartine – Maxime Dequesne 

Financial due diligence EY – Emmanuel Picard, Stéphane Roubi, Aurélien Perilhou, Baptiste Sulmont- 

Sellers (VDD)  Guillon 

 

Banks LCL – Frederic Morel, Geoffroy Domercq 

Credit Agricole Nord Midi Pyrenees – Olivier Cluzel, Isabelle Saurel 

    Societe Generale – Aurélien Saurin, Anne Galicier, Stéphane Mourleau 

 

Legal advisory to the banks     Cards Lawyers – Chucri Serhal, Othmane Mestari, Carole Geara 

 

Management consulting     Acuitem – Gonzague Chaussois, François Medus 

 

 
 

PRESS CONTACT 

Josepha Montana 

jmontana@turennecapital.com  

01 53 43 03 07 | 06 01 21 21 49 
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ABOUT PHODE 

Created in 1996, Phodé Group puts its expertise in the sciences of functional olfaction and the cerebral ecosystem 
at the service of living beings. In this way, it provides an ethical and sustainable response to the nutritional and 
health challenges of tomorrow. A leader in the field of functional and sensory food supplements, an internationally 
recognised benchmark for its expertise in stress management, Phodé Group is a force for change. 

https://www.phode.com/ 

 

 
ABOUT TURENNE GROUP 

With over €280 million under management, including over €185 million for the FPCI Capital Santé 2, Turenne 
Santé supports healthcare companies in their development and transfer challenges.  

Turenne Groupe, one of the leaders in capital investment in France, has been helping entrepreneurs in their 
innovation, development and transfer projects for more than 20 years. As an independent operator, the group 
manages over €1.4 billion. Its teams, comprising 70 professionals, including 56 investors, based in Paris, Lille, Lyon, 
Bordeaux, Marseille, Nice and Metz, support 200 business leaders, in particular in the healthcare, hospitality, 
innovation, BtoB services, digital and impact sectors.  

As a dedicated investor, Turenne Group actively supports the companies in its portfolio in their CSR efforts. As a 
responsible company, it finances and runs the Fondation Béatrice Denys pour l’Innovation Thérapeutique, which 
rewards the most successful projects in French academic medical research with a view to creating a company, and 
it supports the Association Banlieue Sans Frontières en Action (BSFA), which aims to improve the living conditions 
of suburban residents through professional integration. 

www.turennecapital.com 

 

 
ABOUT ORAXYS 

Oraxys is a Private Equity firm (growth capital and LBO) specialised since 2008 in accelerating the development of 
European SMEs which offer products and services with a positive impact on the environment, public health or 
resource efficiency.   

https://www.oraxys.com     
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